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All remaining shares in robotics specialist Magazino acquired

Post-merger integration of Storage Solutions proceeding as planned 
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Q1–Q3 2023
At a glance

Revenue exceeds €4 billion mark with an increase of 18 per cent

EBIT at €339 million with EBIT ROS of 8.4 per cent 

Negative free cash flow, positive operating free cash flow when acquisitions not taken into account

Forecast for 2023 unchanged

Noticeable decline in orders, incoming orders still up against previous year at €3,873 million

Significant economic slump, geopolitical risks high
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Despite noticeable decline in orders, incoming orders higher than in previous 
year

1,133 1,189

Q3 2022 Q3 2023

Incoming orders
in € million

+5%

3,594
3,873

Q1–Q3 2022 Q1–Q3 2023

+8%

Incoming orders of €127 million from the Storage Solutions Group included from 15 March 2023



Main driver: new business including 
Storage Solutions (€136 million)
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New business including Storage Solutions driving revenue

1,195 1,362

Q3 2022 Q3 2023

Revenue
in € million

+14%
3,397

4,020

Q1–Q3 2022 Q1–Q3 2023

+18%

Storage Solutions contribution to revenue €67 million



Storage Solutions contribution to operating result: €21 million

Overall, EBIT affected by acquisition in the amount of €7 million 
due to transaction-related costs (€8 million), effects of purchase price 

allocation (€10 million) and variable remuneration components 
(€10 million)
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Slight slowdown in earnings in third quarter, cumulatively significantly higher 
than in previous year

104.0 103.0

Q3 2022 Q3 2023

EBIT
in € million

–1%
265.9

338.8

Q1–Q3 2022 Q1–Q3 2023

+27%

EBIT ROS
8.7% 7.6%

EBIT ROS
7.8% 8.4%

Storage Solutions contribution to operating result: €9 million

Contribution to earnings offset by negative effects from purchase price 
allocation (€5 million) and variable remuneration elements (€4 million)



Addition primarily due to increased sales staff and Storage Solutions Group (179 employees), Magazino (123 employees), Chomutov
(69 employees) and expansion of nearshoring organisation (161 employees)
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Number of employees continues to increase due to strategy implementation

1 Full-time equivalents (FTE), including trainees and apprentices, excluding temporary workers.

Employees in the Group
in FTE1

11,448
12,225

8,135 8,620

30/09/2022 30/09/2023Abroad Germany

19,583 20,845

+1,262
+6%
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2023 forecast unchanged

1 2022 Annual Report
2 Ad hoc announcement on 24 April 2023 and interim statement as of 31 March 2023

Actual 
2022

Forecast 
March 20231

Forecast 
April 20232

Incoming orders in € billion 4.8 4.8 to 5.2 5.0 to 5.4

Revenue in € billion 4.8 4.9 to 5.3 5.1 to 5.5

EBIT in € million 386 350 to 400 400 to 450

EBIT ROS in % 8.1 7.3 to 8.1 7.8 to 8.6

EBT in € million 347 325 to 375 370 to 420

EBT ROS in % 7.3 6.6 to 7.4 7.2 to 8.0

ROCE in % 16.3 13.0 to 16.0 15.0 to 18.0

Free cash flow in € million –239 significantly better, but still negative

Incoming orders: €0.3 billion

Revenue: €0.2 billion

EBIT €25 million to €30 million 

Negative EBIT effects: 
 One-off transaction-related costs 

(€8 million) 
 Purchase price allocation 

(€13 million)
 Variable, performance-related 

remuneration (€15 million)

Free cash flow affected by €307 million 
purchase price payment, positive free 
cash flow when acquisitions excluded

Effects from the 
acquisition of Storage Solutions



Status
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Automation

Digitalisation

Energy systems

Efficiency

Global footprint

Sustainability

Revenue of €5.5 billion with CAGR of 7%
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EBIT ROS between 8–10%

EBIT per employee ~€23,000

ROCE between 21–25%

Free cash flow >€100 million

Revenue outside Europe of 20%

Lithium-ion equipment ratio of 70%

Female managers 20%

Net-zero greenhouse gas emissions by 2030 | Scope 1 & 2

Strategic fields of action

Central targets for 2025
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Automation

Market launch: new mobile robot solution of 
the future with EAE 212a

Material product innovations 
for rapidly growing markets

First PowerCube orders secured

Complete takeover of all shares and initial 
consolidation in Q3 2023

Technology platform for the operation of logistics robots 
even in a mixed human-machine environment

With more than 120 employees, one of the largest 
mobile robot developer teams in Europe

x



Objective: significant increase in equipment 
ratio by 2025
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Digitalisation

Finalisation of new IT infrastructure in Q1 2024 

Digitalisation is advancing 
internally and externally

“Connected trucks”: connectivity thanks to 
telemetry units in every new truck
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Energy systems

100% electric trucks since March 2023

Electric mobility is our core competence

POWERLiNE trucks are CO2e-neutral until delivery 
to the customer 

Sharp increase in demand for POWERLiNE trucks



Efficiency 

Chomutov

Production start for reach truck ETV 216i at 
Chomutov in June 2023
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Advancing, process-driving
transformation

Objective: 350 workspaces

Project budget of approx. €60 million

New building: energy efficient and carbon optimised

Production area of 37,000 square metres



Efficiency 
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Nearshoring organisation expansion

Focus in Madrid
internal IT services and development services 
for digital products

Focus in Brasov 
internal services for administrative areas

Focus in Zagreb
services related to software and hardware development

Zagreb

Madrid

Brasov

Ploiesti



Global 
footprint Acquisition of Storage Solutions –

platform for growth through racking and 
warehouse automation in the USA

Rocrich 
AGV Solutions

Combination of the Mitsubishi Logisnext (brand: 
Rocla) and Jungheinrich portfolios in the field of 
automated guided vehicles (AGVs)
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Post-merger integration proceeding to plan

Successful business development is in line 
with expectations

Optimised offer of innovative automation solutions in 
North America with joint venture Rocrich

Storage Solutions headquarters

Growth through acquisitions
and strategic partnerships

Westfield, Indiana
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Sustainability

First-class ratings results: EcoVadis platinum 
awarded for third consecutive time 

45 of 64 Jungheinrich companies 
have switched fully to renewable energy

Further development of projects to switch to CO2e-neutral 
after sales in Norway, UK and Netherlands

UN Global Compact Initiative joined

Creating sustainable value
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Disclaimer

The explanations in this presentation are partly 
forward-looking statements that are based on 
the company management’s current expectations, 
assumptions and assessments for future 
developments. Such statements are subject to 
risks and uncertainty that are largely beyond the 
company’s control. This includes changes in the 
overall economic situation, including impacts from 
geopolitical conflicts, debt issues, the further course 
of the Corona pandemic, within the intralogistics 
sector, in materials supply, the availability and price 
development of energy and raw materials, demand 
in important markets, developments in competition 

and regulatory frameworks and regulations, 
exchange and interest rates and the outcome of 
pending or future legal proceedings. Should these 
or other uncertainties or unknown factors apply or 
the assumptions on which these statements are 
based prove false, actual results may deviate 
significantly from the results stated or implied. No 
responsibility is therefore taken for forward-looking 
statements. Without prejudice to existing capital 
market obligations, there is no intention nor do we 
accept any obligation to update forward-looking 
statements. 
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